
NOTICE TO UNITHOLDERS  
OF  

LINCLUDEN BALANCED FUND 
(the “Fund”) 

 
Change of Auditor of the Fund  
 
 
Morguard Lincluden Global Investments Limited (“Lincluden”), in its capacity as trustee, manager 
and promoter of the Fund, wishes to advise you of a change in the auditor of the Fund. KPMG LLP 
resigned as auditor of the Fund, effective June 17, 2026, having declined to stand for reappointment. 
Lincluden has since appointed PricewaterhouseCoopers LLP as successor auditor of the Fund, 
effective on or about November 16, 2026. 
 
The Fund’s Independent Review Committee has reviewed and approved this change in auditor. 
 
This notice is provided to you in accordance with applicable securities legislation.   
 
We thank you for your continued support. For further information regarding this notice, please visit 
us at https://morguardlincluden.com/ or contact Paula Darling at 1-844-373-4240. 
 
 
DATED: August 18, 2026 
 

 

 
 
 

_____________________________ 
Scott Connell  
Sr. Vice-President & UDP  
Morguard Lincluden Global Investments Limited as trustee, manager and promoter of the Fund  
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